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Introduction

Established in 1831, Pinsent Masons is a full service international law firm. The firm has more than
1,600 lawyers, is headquartered in London, and has offices in Beijing, Doha, Dubai, Hong Kong,
Istanbul, Melbourne, Munich, Paris, Singapore, Shanghai, Sydney and throughout the UK.

Our lawyers have been active in Asia and the Middle East for over 30 years and have a reputation for providing first class legal services
across the globe. We advise blue chip multinational companies, local businesses, and public/quasi-public institutions and private equity
funds on all legal issues that arise across the full spectrum of their business.

Pinsent Masons leverages our technical expertise in each of our Global Sectors to help our clients succeed. Our sector focus allows our
lawyers to not only be proficient in the legal and regulatory matters facing our clients, but also to provide commercial advice driven by a
deep understanding of these sectors.

We specialise at advising clients in the following sectors:
* Infrastructure

* Energy & Natural Resources

« Advanced Manufacturing & Technology Services

« Financial Services.

Welcome from our Senior Partner

I would like to welcome you to this overview of our firm. In this brochure you will find a snapshot of the ways that Pinsent Masons can
support Japanese clients, helping you to access the opportunities in strategic growth markets, including Australia, Southeast Asia, South
Asia, Africa, the Middle East and Europe.

We have extensive experience of advising Japanese clients and by combining this experience with our expert understanding of the sectors
you operate in we are in a unique position to help you to achieve your commercial goals.

I hope that this brochure will give you a flavour of our firm and what we can offer, but do please get in touch with Nicholas Brown and his
team for more detailed information about how we can help you.

Yours sincerely

Richard Foley
Senior Partner, Pinsent Masons

Welcome from our Japanese Client Team Leader

Our mission is to support our many loyal Japanese clients as they adapt their enterprises to the fast, ever-changing, interconnected,
business environment - in the regions of greatest interest to them. Our core client team will serve, and collaborate with other colleagues
to serve, Japanese enterprises to the highest degree of quality, efficiency and good value. If you have not yet received our multi-national
legal services then there may still be an opportunity to tip the scales in your favour. Please do contact me for more details.

Yours sincerely

Nicholas A. Brown

Partner

T: +65 6305 0908

E: nicholas.brown@pinsentmasons.com
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Our International Offering for
Japanese Enterprises

Infrastructure

As leading legal advisors to the Infrastructure sector worldwide, we understand
the commercial and legal challenges of infrastructure projects. Also, as
longstanding advisers of leading Japanese companies, we understand their
commercial circumstances and how they operate. This rare combination of
understanding the global infrastructure sector and our Japanese clients enables
us to help you achieve your business goals in the markets that matter to you.

Construction

We are steadily gaining a reputation as the go-to legal advisors for leading
Japanese infrastructure companies on their international projects. Our lawyers
advise them with absolute care and discretion in relation to all aspects and at all
stages of construction projects, worldwide.

We advise right from the decision to bid for a major project, through to the final
certificate. On projects that have run into difficulties, we help our clients achieve
their needed results. We are experienced in dispute adjudication procedures,
local and cross-border arbitral proceedings and litigation, as well as in structure
negotiations and mediation.

The Who's Who Legal Awards have acknowledged our pre-eminence in construction
law by awarding us Construction Law Firm of the Year, eight years running.

Projects and Project Finance

Throughout our transactional infrastructure business, our depth of experience
distinguishes our award-winning practice. We have advised on more PPP transactions
than any other legal firm in the world. We understand what success looks like.

Our team in Asia has advised in every sector of the PPP market and is at the
forefront of the development of the PPP model in the emerging economies
worldwide, with a focus on Southeast Asian markets, including Myanmar, and
Vietnam and Indonesia. From BOT and DBO structures to full or partial
privatisations, we have supported Japanese companies as they increase their
penetration and influence in the international projects market.

Asset Acquisition
Our team includes lawyers with specialist skills and experience in advising buyers
on the acquisition of infrastructure and energy assets throughout the world.

Our team has acted on the purchase and sale of numerous buildings, roads, ports
and airports in many countries, and we can guide you through the process from
start to finish in the context of the investments from Japan.

Energy & Natural Resources

The Energy & Natural Resources sector is truly global, and Japanese companies
continue their overseas investments in strategic growth markets. Our lawyers
apply their sector expertise to provide practical, actionable legal advice. Our
lawyers offer expertise in the following areas:

Exploration & Production

We advise the world’s largest producers of hydrocarbon energy on projects in
Australia, Southeast Asia, the Middle East, Africa and the North Sea. This
experience means we understand what Japanese firms need in order to build and
operate successful projects, wherever those assets may be.
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Oil & Gas Services

Our advisors are specialists at advising oil & gas services companies on their involvement in the development of extraction projects. Our
market-leading construction expertise and understanding of the needs of oil & gas services companies uniquely qualifies us to help our
Japanese clients achieve their commercial goals.

Minerals and Mining

We regularly represent global mining giants on matters across the breadth of their business and Asian contractors on the development of
projects. Our experience in Australia, Southeast Asia and Africa working on these matters matches the needs of Japanese companies
entering or increasing their presence in those regions.

Conventional Power
We have a wealth of experience advising clients on conventional power projects in rapidly urbanizing and emerging markets worldwide.
As such, we understand the challenges facing Japanese clients in those markets presenting the greatest opportunities.

Renewables
We understand the commercial obstacles that our clients face in pursuing new energy technologies. Our renewable energy specialists can
guide Japanese companies through the entire life cycle of a foreign renewable energy projects.

Advanced Manufacturing & Technology Services

We support the commercial aspirations of our Japanese clients in the advanced manufacturing and technology sector as they invest
abroad. Our sector specialists understand the issues manufacturers face when managing their production cycles, sales channels and
supply chains at any stage of their business* development. We have lawyers with specific expertise in helping clients in the automotive,
heavy manufacturing, shipbuilding, precision machine building and electronics industries reach their commercial goals.

Whether you plan to source, set up an outsourced manufacturing operation, transfer technologies, or establish a fully-fledged local
trading or manufacturing operation, we have comprehensive expertise and services to assist you from start through to finish. We also
help our clients negotiate licensing and distribution agreements.

When implementing a project, our teams comprise lawyers of different skill sets and backgrounds, for example employment, competition
and tax, and specialists to protect various intellectual property rights.

Our uncommonly cooperative culture allows us to seamlessly provide this support to Japanese clients on global projects. For instance, we
are ideally suited to support a Japanese client with a European strategic partner in the China market. Our experience allows us to
understand all stages of a project’s lifecycle as well as each party’s motivations and challenges in procuring, delivering, and exiting a
major project.

Financial Services

Our international headquarters are located in the heart of the City of London, and our advice to the Financial Services Sector is at the
core of our offering. Operating our Asian Financial Services offering out of our offices in Hong Kong and Singapore puts us in a perfect
position to advise Japanese financial service providers on all aspects of their business in Asia and Europe.

Corporate Crime and Investigations

Pinsent Masons’ Corporate Crime and Investigations practice advises clients across Asia, whether they are operating internationally,
entering higher risk markets, or facing other global regulatory risks. With our team having also now launched a dedicated

Singapore practice we have enhanced our capabilities to support Japanese businesses across the region.

We help our clients develop and roll out anti-corruption compliance programmes; conduct

risk assessment and due diligence of third parties; and design policies, procedures and training
solutions to meet global compliance standards under the UK Bribery Act and other

related laws. \

We advise on a full range of other cross-border corporate criminal issues from
conducting internal investigations to defending international enforcement actions

up to and including prosecution. We frequently deal with regulators and ————— —
. . . . * 7/
prosecutors worldwide on issues involving: /

« Serious Fraud

+ Bribery and Corruption
* Money Laundering

* Insider dealing

« Financial Sanctions.
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Southeast Asia

The emerging markets of Southeast Asia represent natural destinations for Japanese investment and contracting business. This is
especially for the Infrastructure, Energy & Natural Resources and Advanced Manufacturing & Technology sectors.

Anticipating these opportunities early on, we have been doing business in the Asia Pacific region for over 30 years. Our team of more than
100 lawyers in the region advises our clients across the full breadth of their business. In Southeast Asia we are particularly experienced on
advising and representing foreign parties on:

« Urban transportation and building projects
« Infrastructure to support the logistics needs of new manufacturing clusters
« Oil, gas and minerals projects

« Conventional, nuclear and renewable power projects.

In this setting, our lawyers assist Japanese investors and contractors to ensure that they meet local regulatory and business standards
when setting up a business or starting a project. Our lawyers will also assist clients to discreetly and effectively resolve complex
commercial problems that can arise during the course of a project within the Southeast Asian region.

Australia

Japan and Australia share a longstanding friendship and ties that have developed through many years of fruitful and mutually beneficial
cooperation between them. Having inked their Economic Partnership Agreement in September 2014, the governments of both nations
have announced their determination to strengthen their economic partnership through liberalisation and facilitation of trade and
investment, to establish a framework for enhanced cooperation. Among other outcomes, Australia may expect resurgence in what are
traditionally strong trade with and investment from Japan.
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Middle East

The Middle East’s explosive population growth has created a wealth of opportunities for Japanese infrastructure and energy & natural
resources companies, particularly in the Arabian Peninsular and Gulf states. We also work closely with our Istanbul office advising our
Japanese clients seeking joint venture opportunities with Turkish Contactors.

Pinsent Masons has rich experience in advising Japanese clients in this region on issues ranging from initial establishment and
investments to major works in the infrastructure and energy and petrochemicals sectors.

We are particularly experienced in advising and representing foreign parties on:

* Road, rail (including metro) and water

« Building projects including commercial, hotels and sports stadia
* Oil & gas projects

+ Power (conventional and renewable) and desalination projects.

Europe

Western Europe and increasingly Central and Eastern Europe in addition to Russia are key markets for Japanese products and services
partners, and they are central to our own integrated global offering. We are well-placed and accustomed to handling multi-jurisdictional
matters through our 12 European offices.

Our deep understanding of the complexities of working across multiple legal systems and jurisdictions ensures we support our clients in
successfully navigating European markets.

We are particularly experienced in advising and representing foreign parties on:

* The acquisition of infrastructure assets

« Investment in renewable energy projects, companies and technology
« Urban transportation and building projects

« Issues related to operating in the financial services sector.

Africa

Rising global demand for oil, natural gas, minerals (including rare earths), food and arable land has increased competition for the African
continents resources. This growth trajectory has led and will continue to lead to an increasingly urgent need for huge infrastructure
investments and significant opportunities for Japanese companies working in or entering the region.

The sometimes-sensitive nature of foreign participation in projects in Africa and the conditions in which our
clients have to operate mean that our clients require lawyers that can help to prevent disputes from
arising, and ensure those that do occur are settled discreetly and in their favour.

As the leading advisers to the Infrastructure and Energy & Natural Resources sectors, our
lawyers treat this region as a key strategic priority. We are particularly experienced in
advising and representing foreign parties on:

« Urban transportation and building projects
« Oil, gas and minerals projects
+ Conventional power projects.
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